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♅ ҉ Өѝ Ὠֳ ᵏ Ὧ ᾰͅ а

ꜛ ♅ ҉ὤ ᾃ Ȃ♅ ҉ὤ ‒ ұ

Ȃ ṁ  ᾱ Ѯ₥̆ ӷ ♅ ҉ὤ ̆ Ԉὲᴐѝ

ᾱ ᵑ Ȃ 

ӝ ὤᴇ Үȁ Үȁ ӝ ♅ ҉ а

Ḯ ȁ ̆ ὲ ȁῆ ȁ э⁞

֗Ȃ ӝὨ ӝ ў ֶ ᴐ ӝȁֶ

ӝᶑ ♅ ҉ ὲ ѐ ╘ֶ ȁ Ȃ 

ῤ ḡⁿ ̆ ♅ ҉ Ὧ ᶕ

֒̆ ″ Ȃѐ ֶ ḡⁿ ῆ̆ а ὲ

ḡⁿ ֓ḣᴐ ҩ֗ᴉ ֓̆҂а ὲ ḡⁿ ᴐ 

ҩ֗ᴉ″ Ȃ֗ᴉбѮ Ḯа Ȃ 

ȇѐ ӝ Ὥ ⁿ Ȉ ̆Ὠ ḡⁿᵑ ̆ ӝ

б ̆ע ӝ ̆ ע ̆

Ȃ 

ḡⁿ ᴐ ♅ ҉ȁȇḡⁿ Ȉ ȇḡ

ⁿ ӝֶ ‡Ȉ ḡⁿ ‾Ѭ╘ Ȃ ♅ ҉ ұ

Ӈ ̂www.szse.cn ȁ̃ ̂www.cninfo.com.cñ Ὠ

̂www.chenmingpaper.com̃ ὲӹ Ὧў ȇ̕ḡⁿ

Ȉȁȇḡⁿ ӝֶ ‡Ȉ ḡⁿ ӝ ұ ⁿ

ᶕ ᴇȂЭ ֒ ұḡⁿ ӝ ̆ḡⁿ ӝ

Ȃ 

ӝȁᶑ ̂ў ̃ ̆ ӝ ֗ᴉὲӹӝ

ᴇ ᵏ ♅ ҉ѐ‟ ᶕ ♅ ҉ᴐ֗ᴉ Ȃ

♅ ҉ ֗ᴉ ̆ ⁿ ӝȁ ȁж

нֶ ὲӹжн Ȃ ֓ ғ ḡⁿ ̆ ♅

҉ ү Ȃ 
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Ү  

Уȁ ӝ ḡⁿ ѝ AA+̕ ӝўᴇ ᶕ ѝ AA+Ȃ

ḡⁿ ᶕ ᾃ̆ ᶕ ӝ

̆ ꜛ ба Ȃ ᶕ

ḡⁿᶕ ᾃ ḡⁿ ᾃ̆ Ὧ ḡⁿ

ӝ ȁע ╘ ᾳ Ԉע ḡⁿṦḡᶑ ᾳ

̆Ԉ ḡⁿ ᶕ ̆  έ ̆Ԉ╟

ӝ ᶕ ᾳȂ ᶕ а

Ὧᶕ ὲ ̂www.ccxr.com.cn ȁ̃ Ӈ ̂www.szse.cñ

̂www. cninfo.com.cñҫԈὨ Ȃ 

үȁ 2012 6 30 ̆Ὠ ᾿ ӊѝ 146.74Ӣἷ̆

ӊ ḡ ѝ 68.68%̆ Ὠ ӊ ḡ ѝ 57.43%̕ ♅ ҉

̆ Ὠ Ьэֶ  ‾ ѝ 8.69 Ӣἷ̂ 2009

ȁ2010 2011 ѐ ұ Ὠ ᾿‾ ̃̆ а ұ

ḡⁿ Ὠ Ὠ ḡⁿȁѐ ȁӝ У ‾ 1.5

᷁Ȃ 

Ьȁ2009 ȁ2010 ȁ2011 2012 1-6 ̆Ὠ ұ

Ὠ п ᾿‾ ⁞ѝ 83,594.80 Ъἷȁ116,334.11 Ъἷȁ60,827.13 Ъἷ

9,424.50ЪἷȂὲѐ 2011 Ὠ ұ Ὠ п ᾿‾ 2010

Ю ҩ 47.71%̕2012 1-6 ̆Ὠ ұ Ὠ п ᾿‾ ѝ

2011 1-6 Ю 80.51%ȂὨ Ь У ᾿‾ ╟ ̆ў ұԈЮ

ΰ ̔ Ў ⁸ ╟ ̆Ὠ ӊ ‾ Ю ̆2009

ȁ2010 ȁ2011 2012 1-6 ̆Ὠ ‾ ⁞ѝ 18.99%ȁ20.46%ȁ

15.87% 14.69%̕ ү̆Ὠ ӊ ╗̆ ḡ

̆2009 12 31 ȁ2010 12 31 ȁ2011 12 31 2012 6

30 ̆Ὠ ḡᴍ ⁞ѝ 97.25 Ӣἷȁ153.97 Ӣἷȁ232.03 Ӣἷ

240.70 Ӣἷ̆ ᾃᶕ ̆ ╗ҩὨ ᴳ ̆ᴳ ‾

  ̆з Ὠ ӊ̆‾ ע ῏ Ȃ

н □ У Ὠ̆ע ‾ ╒ ї У Ю Ȃ 
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ȁ 2009 12 31 ȁ2010 12 31 ȁ2011 12 31

2012 6 30 ̆Ὠ ӊ ḡ ⁞ѝ 47.77%ȁ56.50%ȁ67.16%

68.68%̆ Э □̕ ̆Ὠ ╟ ⁞ѝ 1.49ȁ0.91ȁ0.87

0.86̆ ╟ ⁞ѝ 1.18ȁ0.67ȁ0.58 0.60̆ 2010 Ԉ   ѝ

Ю ̕2009 ȁ2010 ȁ2011 2012 1-6 ̆Ὠ ‾ ᶑ

᷁ ѝ⁞ 3.91ȁ5.21ȁ1.71 1.02
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а 4Ӣ ἷ̆ 3.27Ӣἷӝ ̂ 2012 9 20 1

ἷὅ 0.8175ἷӝ Ȃ̃ п ֶ ᾱ Ѯ

12 э ᾃ̆ ᾃ  1.5 Ӣ

Э 4 Ӣ ἷ̆‡ ̆ ₥

̕ ⁿӇ Ԉ ѐ ֓Ӈ ̕ ֙ҫԈ

῏ Ὠ ᾊ ȂB п ֶ ̆ ḡ

ⁿ ӝֶ Ȃ Ὠ B п ֶ ḡⁿ̂ꜛ ѐ

̃ ӝֶ ̆Ὠ ֶ B ̆B Ὠ ᾊ ֶ

῏ ̆Ὠ ᾿ ӊ҂ ῏ ̆ а ὲӹ ╘ ע ᾳЮ̆Ὠ

ӊ ҂ ῏ ̆ ӊ ḡ ֶ ̆ ╟ ╟ ֶ  Ю Ȃ

2012 6 30 н ᾿ ӊ 146.73Ӣἷ̆ ӊ 468.56ӢἷȂ

Ὠ ᾿ ӊ ῏ а 3.27Ӣἷ̆ 3.27Ӣ

ἷ ̆῏ ᾿ ӊ Ὠ 2012 6 30 ᾿ ӊ 2.23%̕Ḯ

за ὲӹ ̆Ԉ 2012 6 30 ѝ

ῆ ̆B ̆Ὠ ӊ ḡ ȁ ╟ ╟ ⁞ѝ

69.16%̆0.85 0.58̆ Ѯ₥ ӊ ḡ ȁ ╟ ╟ ⁞ѝ

68.68%ȁ0.86 0.60̆B Ὠ Ṧḡ Ȃ 

Цȁ ♅ ҉ ̆ Ὠ ḡ╘ έ ḣ 59Ӣ

ἷȂὲѐ ѐ ḣѝ 34Ӣἷ̆2012 12 2 

12Ӣἷ̆2013 3 19  11Ӣἷ̆2017 6 28  11Ӣἷ̕

ⁿӇ Ὠ ḡⁿ ḣѝ 20Ӣἷ̆ ѝ 2016 7 6 ̕

ӝ ḣѝ 5Ӣἷ̆ ѝ 2014 4 13 Ȃ

ӝ ўᴇѝὨ ὤ Ὠ ̆ н ᵏ ᶑ

̆ὲӹḡ╘ έ ўᴇ ѝ н̆з ᶑȂ Ὠ

а‾ ̆ע ḡ а ᶑ ᾃֶ̆ Ὠ Ṧӻ

╒Ȃ ̆ ӝ  Ṧ ̆Ὠ ᶑ

ӊ Ȃ 

ὧȁὨ ӊў ѝ ȂὨ ӊ ѝ ̆з

╨╗ ᴳ ᴿ̆ ӊ ̆ 70%̕ Ө У

Ҿᴂ ӊ ѐ ̆ 20%Ȃ2009 ȁ2010 ȁ2011 2012
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1-6 ̆Ὠ ⁞ѝ 102Ъ ȁ31Ъ ȁ72Ъ 16Ъ ̆

֓⁞ѝ 3,079ἷ/ ȁ4,551ἷ/ ȁ4,219ἷ/ 3,795ἷ/ ̕

⁞ѝ 109Ъ ȁ142Ъ ȁ128Ъ 61Ъ ̆ ֓⁞ѝ 1,127ἷ/

ȁ1,524ἷ/ ȁ1,815ἷ/ 1,517ἷ/ Ȃ ȁ ֓ ╟ ̆

Ὠ ⁸ ӊ ӊ ̆ Ὠ н ӊ Ȃ 

Ҁȁ2011 12 30 ̆ ȁ ᶕ н

ȇ н ľ︠үҷĿ ‚Ȉ̆ нľ︠үҷĿ

ȁ ‡ȁ ȁў ֗╘ȁ ȁ ‚ ṁ ҩ

Ȃ ₥̆ н ὡ ̆ н

̆ ї ╒Ȃӱ ̆ ִ

ע ӊн ȁӊ ̆ ̆ н н

̆ Ԇ нȂὨ н╘  н

̆ ₥ ᾃ нӊ ╗̆   ѝ ӊ ⅓

ᾰͅ ֶ н ⁸ ̆ӱ Ὠ

н ӊ У Ȃ 

︠ȁ2011 8 31 ̆ ╘   ҩȇľ︠үҷĿ ῏ ᴐ

Ȉ̆   ╒ȁ ȁ ȁ нѐ ⁸̕2011

12 30 ̆ ȁ ᶕ н ȇ н ľ︠

үҷĿ ‚Ȉ  ľ ‾ ̆ ӊ̆ш ⁸ў

̆ ļЬ Ľ ‾ ̆ ᴂ ᴂ ĿȂ ₥

╒а ╗ ľ̆︠үҷĿ ̆ н ῏ н̆ ⁸

нЮ ľ︠УҷĿ ѝш COD Ȃ н

ᶑ  з ш ̆ Ю ӊн ̆ н ὡ

̆ ῆ □ ╗ Ὠ ᶑ ̆ῆὡ ῆ ֝н

̆ Ὠ а   ᶑ ̆ ї ̆ӱ

ὲ ӊ Ȃ 

︠Уȁ ᾳȁ ȁ ע

̆ ‾ ╟ Ȃ ұ ḡⁿ ̆ ḡⁿ

ᾃ̆ ‾ ╟ֶᴳ έ У а Ȃ 
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︠үȁ ұ ḡⁿЭ Ү ḡⁿ ̆Ὠ

ᶑ ḡⁿ Э Ӈ ̆҂ ᶑ ḡⁿ ү

Ӈ ̆ӱ ḡⁿ ╟ Ȃ 

︠Ьȁ ғ Ԉὲӹ ḡⁿѮ ѝ ѝ

ȇḡⁿ ӝֶ ‡Ȉ Ѯ Ȃḡⁿ ӝֶ ᾱ ὤᴇ ḡ

ⁿ ӝ̂ꜛ   ֶ ȁ  ֶ ת а ḡⁿ

ӝ̃έ ╒ ╒Ȃ 

︠ ȁὨ ұ 2012 10 30 Ὠ ҩ 2012 Ь ̆

Ԉ ⁿ Ӈ ̂ www.szse.cn ̃

̂www.cninfo.com.cñ ὤ ȂὨ 2012 Ь Ӱ

Ὠ ḡⁿ Э ֒Ȃ 
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У  ᾳ 

Уȁ ᾳ 

̂У̃ ῆ ᾳ 

1ȁ ӝұ2012 3 28 Ὡ Үֶ ︠ ֶ

̆ 2012 5 29 2011 п ֶ Ȃ 

2ȁὨ ұ2012 3 29 ȇѐ ⁿ Ȉȁȇ Ȉ

2012 3 28 Ӈ ̂www.hkex.com.hk̃Ὠ ҩȇὯұ

2011 п ֶ Ȉ̕2012 5 9 2012 5 8

Ӈ ̂www.hkex.com.hk̃Ὠ ҩȇὯұ 2011 п ֶ ᾋ

ȈȂ 

Үֶᾱ Ὠ п ֶᾱ Ὠ ⁞‒ 2012 3 29 2012 5

30 ȇ ѐ ⁿ Ȉ ȁ ȇ Ȉ

̂www.cninfo.com.cñȂ 

3ȁ ѐ ֶ ľ [2012]1612 Ŀ ῆ̆ ӝ ῆұ ᾃ

ֶὨ а ӝ 38Ӣἷ Ὠ ḡⁿȂ 

̂ү̃ ḡⁿ ў  

1ȁḡⁿ ̔ п н ֙ Ὠ 2012 Ὠ ḡⁿ̂ԈЮ

ѝľ12 ḡĿ Ȃ̃ 

2ȁ ̔ӝ 38ӢἷȂ 

3ȁ ֓ ̔ ḡⁿ ḣ100ἷ̆ ḣ ֓ Ȃ 

4ȁḡⁿ ̔ ḡⁿѝ5 ̆ 3 ӝЭ ‾

Ȃ 

5ȁḡⁿ‾ ὲ ̔ ḡⁿѝ ‾ ̆ ‾ ӝ

ў Ю ֓ Ὥ ̆ ḡⁿ ₥3 а

Ȃ ӝ ᴳЭ ‾ ̆ ḡⁿ 2

‾ ѝḡⁿ ₥3 ‾ ╗ЭЭ ̆ ḡⁿ 2

а Ȃ ӝ ᴳЭ ‾ ̆‡ ḡⁿ

2 ‾ Ӱ ‾ а Ȃ ḡⁿ ‾ ‾
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̆а ‾Ȃ 

6ȁЭ ‾ ̔ ӝ ᾱ ḡⁿ 3

Э ḡⁿ 2 ‾ ̆ ѝ0 100э ̂ ̃̆ ὲѐ1э

ѝ0.01%Ȃ 

7ȁ ̔ 3эӻ ὲ ὤ

 ḡⁿ ӝ̆

Ȃ ḡⁿ 3э ӻ ѝ ӻ ̆ ӝ Ӈ

Ὠ Ὧн╘ ‡ ӻ ᴐȂ 

8ȁ ӝЭ ‾ ╕ Ὠ ̔ ӝ ұ ḡⁿ 3

э ӻ ₥ 20эӇ ̆ ѐ ֶ ᶕ ᴇЭ

Э ḡⁿ ‾ Ԉ Э Ὠ ╕ Ὠ Ȃ  

9ȁ ̔ ḡⁿ  ὤ ᴳ

̆ ұ ӝ‒ Ὧұ Э ḡⁿ ‾ Ԉ Э Ὠ

╕ Ὠ Ѯ 3эӇ ᾃ ̆ а ̆

Ὠ ḡⁿ Ὰ Ӈ ̕ ̆

‡ ѝ ̆ ḡⁿ Э Ȃ 

10ȁḡⁿ ̔ ⁸ Ὠ ḡⁿȂ ḡⁿ Ὠ

Ȃ ḡⁿ ̆ḡⁿ ӝ Ὧў

ḡⁿ ȁ ᴐȂ 

11ȁ ӻ ̔ ḡⁿ ӻ ȁ У Ȃ‾

ӻУ ̆ У ‾ У ӻȂ ӻ ӻ а

‾ ̆ ὅӻ а ‾ Ȃ 

12ȁ ̔ Ὠ Ȃ 

13ȁ ̔2012 12 26 Ȃ 

14ȁӻ ȁὅӻ ̔ ḡⁿ ӻ Ӈ Ὠ Ὧ

ḡⁿ ӝ ̆ ӻ ὲӹέᴇ Ӈ

Ὠ Ὧ ╕ Ȃ 

15ȁӻ ̔ ḡⁿ ӻ ѝ2013 2017 12 26 ѝЭУ

э ӻ ̂ Ḯ ֭ ̆‡ ὲ 1эӇ

̃̕ ᴳ ̆‡ ḡⁿ ӻ ѝ2013 2015
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12 26 ̂ Ḯ ֭ ̆‡ ὲ 1эӇ Ȃ̃ 

16ȁὅӻ ̔ ḡⁿ ὅӻ ѝ2017 12 26 ̂ Ḯ ֭

̆‡ ὲ 1э ᴐ , ὅӻ а ‾ ̃̕

ᴳ ̆‡ὲ ḡⁿ ὅӻ ѝ2015 12 26 ̂

Ḯ ֭ ̆‡ ὲ 1э ᴐ , ὅӻ а ‾ Ȃ̃ 

17ȁ ᶑӝ ᶑ ̔ ḡⁿ ᶑȂ 

18ȁᶕ ⁞ ᶕ ̔ ѐ ᶕ ה ̆ ӝ ўᴇ

ᶕ ѝAA+̆ ḡⁿ ᶕ ѝAA+Ȃ 

19ȁᶑ ӝȁḡⁿ ӝ̔ ⁿ ֗Ὠ Ȃ 

20ȁ ў ̔ ⁿ ֗Ὠ ȁ ⁿ ֗Ὠ Ȃ 

21ȁ Ὠ п ̔ ḡⁿ ֶὨ ̆а Ὠ пִ

Ἴ Ȃ 

22ȁ ̔ ḡⁿ ў ̆Ԉᴍ ꜛ

Ȃ а 38Ӣἷ  ў ᴍ ꜛ Ȃ 

23ȁ ̔ ḡⁿ а ♅ 1.0%Ȃ 

24ȁ♅ ̔ ḡⁿ♅ ̆ὲѐ35Ӣἷ

ұṦ ȁִעὨ ḡ╘ ̕⅓ᴍ  ұ ἹὨ ╟ ̆

Ὠ ᾳȂ 

25ȁ Э ̔ ⁿӇ Ȃ 

26ȁЭ ̔ ̆ ӝ Ӈ  Ὧұ ḡ

ⁿЭ Ӈ ȂέᴇЭ Ὠ Ȃ 

27ȁ ̔ ӝўᴇ ᶕ ѝAA+̆ ḡⁿ ᶕ

ѝAA+̆ Ӈ ֒Ȃέᴇ Ү ḡⁿ

Ὧ Ȃ 

28ȁ ╘ ̔ Ὧ ȁ ̆ ḡ

ⁿ Ȃ 

̂Ь̃ ḡⁿ Э  

1ȁ ḡⁿ  

Ὠ ‒ ̔ 2012 12 24  
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̔ 2012 12 26  

̔ 2012 12 26 2012 12 28  

Э ̔ 2012 12 26  

Ю ̔ 2012 12 26 2012 12 28  

2ȁ ḡⁿЭ  

̆ ӝ Ӈ  Ὧұ ḡⁿЭ Ӈ

ȂέᴇЭ Ὠ Ȃ 

 

үȁ ḡⁿ Ὧ  

̂У̃ ӝ̔ п н ֙ Ὠ  

ᴃ ̔ п Ἵ 595  

Ԇ ӝ̔  

ӝ̔ †ᾙ 

̔ (0536) 215 6108 

ּ ̔ (0536) 215 6111 

̂ү̃ᶑ ӝȁ ў ȁḡⁿ ӝ̔ ⁿ ֗Ὠ  

ᴃ ӏא ̔ שּ 7 ѐ 12 ȁ15  

Ԇ ӝ̔ †  

ў╕ӝ̔ ȁ֗ᴧ 

̔ ȁ ȁ ȁ ȁ  

̔ (010) 5832 8888 

ּ ̔ (010) 5832 8954 

̂Ь̃ ў ̔ ⁿ ֗Ὠ  

ᴃ שּ ̔ ѐ Ӈ 8  

Ԇ ӝ̔  

ӝ̔ пȁ  
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̔ (0755) 2262 5403 

ּ ̔ (0755) 8240 1562  

̂ ̃  

1ȁ ⁿ ֙ Ὠ  

ᴃ ̔ Э п שּ 618  

Ԇ ӝ̔ Ъ  

ӝ̔ † ȁ  

̔ (010) 5931 2915ȁ5931 2831   

ּ ̔ (010) 5931 2892 

2ȁ ⁿ ֙ Ὠ  

ᴃ ̔ Ҵ 389 18  

Ԇ ӝ̔ ֻ 

ӝ̔  

̔ (010) 8832 1710 

ּ ̔ (010) 8832 1685 

̂ҷ̃ ӝ ӏא̔ ᶕ Ү╘  

╕Ὠ ӏא ̔ Ἵשּ 7 5A1 

ӝ̔ †  

╕ ̔ •ȁ  

̔ (010) 5201 9988 

ּ ̔ (010) 6561 2322 

̂Ὡ̃ў ӏא̔ Ὠ Ү╘  

ᴃ ӏא ̔ שּ 77 ѐ 3 ᾗ 34  

ӝ̔ 
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ּ ̔ (010) 5809 1100 

̂Цֶ̃ Ү╘ ̔ѐ ֶ Ү╘ ̂ ֵ̃ 

ᴃ ӏא ̔ שּ 35 ֝н A 8-9  

Ԇ ӝ̔ †  

ᾊֶ ̔ ּ ȁ ּ  

̔ (010) 8809 5588 

ּ ̔ (010) 8809 1199 

̂ὧֶ̃ Ү╘ ̔ ♥ ֶ Ү╘ Ὠ  

ᴃ ̔ Э п 222 ѐ 30  

Ԇ ӝ̔ ד  

ᾊֶ ̔ ּ ȁ  

̔ (010) 8520 7788 

ּ ̔ (010) 8518 1218 

̂Ҁ̃ ᶕ ̔ ѐ ᶕ ⁿ ה Ὠ  

ᴃ ̔ Э שּ н 599 1 968  

Ԇ ӝ̔ Ὧ  

ӝ ̔ ȁ ȁ ᾪ 

̔ (021) 5101 9090̆(010) 5760 2288   

ּ ̔ (021) 5101 9030̆(010) 5760 2299 

̂︠̃ ̔Ӈ ֙ Ὠ  

̔ ⁿ ֗Ὠ  

̔ Ӈ ӏא  

̔ 110060576018150075611 

ӝ̔ ȁ  

̔ (010) 8260 8178ȁ(010) 8260 8180 

̂︠У̃ ḡⁿ Э Ӈ ̔ ⁿӇ  
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ᴃ ̔ п 5045  

̔ Ѡ  

̔ (0755) 8208 3333 

ּ ̔ (0755) 8208 3164 

̂︠ү̃ ḡⁿ ̔ѐ ⁿ ֗Ὠ Ὠ  

ᴃ ̔ ѐ 1093 ѐᶕ 18  

̔  

̔ (0755) 25938000 

ּ ̔ (0755) 25988122 

 

Ьȁ ӝ  

ғ ḡⁿ ̂ꜛ ḡⁿ  ғӝ ү ғӝ

Ԉὲӹ ḡⁿ ӝ̆Ю ̃ ѝᴐ ԈЮ ̔ 

̂У̃ ♅ ҉ ḡⁿ Ю ‾Ѭ╘ ὲ

̕ 

̂ү̃ ḡⁿ ӝᵑ Ὧ ȁ ̆

Ὧў ῆ ᵑ ᶕ ̆

̕ 

̂Ь̃ ḡⁿ ̆ ӝ ḡⁿ Ӈ Э Ӈ ̆

ў Ԇѝ╕ Ὧ ̆ Ȃ 

 

ȁ ӝб Ὧ ȁӝ ‾ Ὧ  

2012 6 30 ̆ Ὠ 13,435,615 ̂A ȁB ȁ

H ̃̆ Ὠ 0.65%Ȃ 2012 6 30 ̆ ⁿ

֗Ὠ ᶕ Ӈ ᶑ ⁿ Ὠ 360,300 ̆ ⁿ

֗Ὠ Ὧ Ὠ 300

ⁿ Ὠ 47,222 ̆ч ᴿѝ0.02%Ȃ Э
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ᾳ ̆ Ὠ б Ὠ б ḡⁿ Ὧ ѐӮ ὲ ӝȁ

ӝ ╕ӝ Ѯ а ὲӹ ‾ Ὧ Ȃ 
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ү  ӝ ᶕ ᾳ 

Уȁ ḡⁿ ᶕ ᾳ 

ѐ ᶕ ה ̆Ὠ ўᴇ ᶕ ѝAA
+̆ ѝ

̆ ḡⁿ ᶕ ѝAA
+Ȃѐ ᶕ έҩȇ ה п н ֙

Ὠ 2012 Ὠ ḡⁿᶕ Ȉ ֶ ѐ ᶕ ה ̂www. 

ccxr.com.cñҫԈὨ Ȃ 

 

үȁᶕ ў Ү  

̂У̃ᶕ ⁞ 

ѐ ᶕ ה ̆Ὠ ўᴇ ᶕ ѝ AA
+̆ ѝ

̆ ḡⁿ ᶕ ѝ AA
+ȂЭ ᶕ Ὠ Ṧ ḡ╘ ╒

̆ а‾ ̆ ᴂȂ 

̂ү̃ ᾃ  

ѐ ᶕ ה ḡⁿ ᶕ ⁞ѝAA
+Ȃ ⁞ ҩ ḡⁿᶕ

̆ᶕ ᴂȂ 

ѐ ᶕ ה Ὠ ўᴇᶕ ⁞ѝAA+̆ Ȃ ⁞

ҩ нṦ ḡ╘ ╒ ̆ а‾ ̆

ᴂȂѐ ᶕ ה ѝ̔Ὠ н Ἴ ᴁ ִ□̆ з ἷ

ע ӊ ȁ ⁸ ╒ ӊ ӊ ѝὨ ‾

ᵏᶑ ̕ ̆ѐ ᶕ ҂Ὧ  н ╟ȁ нӊ

 ᵏ ȁ ᶑ ш ̆ Ҿ Ὠ ᶕ

Ȃ 

 

1ȁ ִ□ ӊ ἷעȂὨ ӊ н ὡ н

ᶑ Ἴ ᴁ̆ ִ□ ̆ н ӊ ╒ ╗ Ԉ Ὠ

ӊ̆ ִ□ У Ȃ ̆Ὠ ӊ а

̆עִ ₥Ὠ ӊ ҩ 7 ‟ 200 э ̆ а

╟ Ὠ н Ȃ 
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2ȁ ⁸ ӊ ̆ ╒а Ȃ ӊ 70 Ъ

ӊ̆2011 Ὠ ⁸ ӊ  355 Ъ ̆ ⁸ ӊ

‾ұ ᴂ ᴿ̆ Э ⁸╒Ȃ 

3ȁ ӊ ‾ұὨ ‾ ╒ Ȃ2011 Ὠ ӊ 70 Ъ ȁ

ӊ 45Ъ ע ӊ 80Ъ ᴂ ӊ̆ ӊ 60Ъ

҂ ұ 2012 ӊ̆ ӊ ╠ұ Ὠ ὡ

‾ Ȃ 

4ȁἼ … ╒ȂὨ ў 

Ἴ ̕Ὠ ў ҩ ж‾ Ȃ 

5ȁ ȂὨ ₥ A ȁB H Ьэ ⁿӇ Э

̆ Ȃ ̆ ᴳ ᶕᴍ Ἱ ̆ ╘ Ȃ 

Ὧ  

1ȁ н ұ нȂ нб έ Ὧ

̆ Ὧ н ╟ Ὠ Ȃ 

2ȁ нᵏ Ȃ ӊ ̆ ᾃ н ᴇ ᵏ ұ

̆ ̆Ὠ ‾ ╒ ῏ Ȃ 

3ȁ ᶑ шȂ н ѐ ῏ нѮЎ

Ὧ Ὠ ὲЮ Ὠ ᶑ ᾳ Ὠ Ȃ 

̂Ь̃ Ὧ  

ѐ ᶕ ה Ὧ ̆ѐ ᶕ ה

ḡⁿ ᾃ̆ н Ὠ чэ ᾃ У

̆ ḡⁿ ᾃ Ὧ ᾳ а Ȃ 

ᾃ̆ѐ ᶕ ה ұ н Ὠ чэ ᾃ

̆ ̕ ᾃ̆

н ḡⁿᶕ Ү֒̆ ѐ ᶕ

̆ה ᵏ Ὧ ̆ѐ ᶕ ה Ү ȁ а

Ȃ 

н ᵏ Ὧᶕ ̆ѐ ᶕ ה Ὧ ᾳ

 ̆ ўᴇȁḡⁿᶕ Ὠ ᶕ Ȃ 



п н ֙ Ὠ               Ὠ 2012 Ὠ ḡⁿ♅ ҉  

18 

ѐ ᶕ ה а Ὧᶕ ὲ

̂www.ccxr.com.cñҫԈὨ Ȃ



п н ֙ Ὠ               Ὠ 2012 Ὠ ḡⁿ♅ ҉  

19 

Ь У Ὠ бў н╘ ѐ̆ ᾳȂ 

̂Ь̃ Ь У ḡⁿԈ Ṧ ᾳ 

Ь У ӝ ḡⁿԈ Ṧ ᾳ Ю̔ 

ᴁ̔Ӣἷ 

  ὅӻ  
‾  

ḡⁿ

ḣ 

2012

6 30

Ṧ

ḣ 

2012

6 30

Ṧ

ḣ 

ⁿ 2008 6 10  2009 6 10  5.2% 7 7 - 

ⁿ 2008 9 1  2009 9 1  5.2% 12 12 - 

ⁿ 2010 3 9  2011 3 9  3.31% 15 15 - 

ⁿ 2010 9 9  2011 9 9  3.1% 18 18 - 

ѐ  2009 12 2  2012 12 2  5.05% 12 - 12 

ѐ  2010 3 19  2013 3 19  4.59% 11 - 11 

ӝ  2011 4 13  2014 4 13  2.95% 5 - 5 

Ὠ ḡⁿ 2011 7 6  2016 7 6  5.95% 20 - 20 

ѐ  2012 6 28  2017 6 28  4.91% 11 - 11 

1̔2012 6 27 ̆ Ὠ 11Ӣἷ 5 ѐ Ȃ 

2̔Э ӝ Ԉ ѝ ўᴇ ̆ў

Ȃ ѝ ♅ ̆ ̆з

Ȃ 

̂ ̃ Ὠ ḡⁿᴍ ὲ ӝ У ᾿ ӊ

ᴿ 

ḡⁿ ѐ ֶ ῆ ὤ ̆ ӝ Ὠ ḡⁿᴍ а

58Ӣἷ̆ ӝ 2012 6 30 ╘ ᾿ ӊ

ᴿѝ 39.52%̆ У ᾿ ӊ 40%Ȃ 

̂ҷ̃ Ь У ў ╘  

  
2012  

6 30  

2011  

12 31  

2010  

12 31  

2009  

12 31  

╟  0.86 0.87 0.91  1.49  

╟  0.60 0.58 0.67  1.18  

ӊ ḡ (%) 68.68 67.15 56.50  47.77  

ұ Ὠ ᾿ ӊ

̂ἷ̃ 
6.46 6.56 6.56 6.30  
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Ṧ  100% 100% 100% 100% 

  
2012  

1-6  
2011  2010  2009  

 1.54 3.46  5.19  4.29  

 3.16  7.09  9.42  9.07  

ӻ  2.03 4.04  5.66  5.06  

₥‾ ̂Ъἷ̃ 73,471.21 168,568.23 193,381.10  157,646.86  

╟ ᾿

̂ἷ̃ 
0.32 -0.21 0.41  0.79  

̂ἷ̃ 0.05 0.29 0.56  0.41  

̂ἷ̃ 0.05 0.29 0.56  0.41  

᾿ ̂ἷ̃ 
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Ь  ӝ ᾳ 

Уȁ ӝ ᶕ  

ӝ ̔ п н ֙ Ὠ  

̔ SHANDONG CHENMING PAPER HOLDINGS LIMITED 

ᾊ ̔ 2,062,045,941ἷ 

̔ 1993 5 5  

Ԇ ӝ̔  

Үֶ ҉̔   

ᾊ ̔ п Ἵ 595  

̔ 262700 

Ὠ ̔ www.chenmingpaper.com 

/Ԇ ̔ A      ̔ н    Ԇ ̔000488 

B      ̔ B        Ԇ ̔200488 

H      ̔ н    Ԇ ̔1812 

 

үȁ ӝ ȁЭ ᾳ 

̂У̃ ӝ  

Ὠ ₥ 1958 п Ἵ ̆ 1992 9 20

п ᴇ ȁѐ ӝ п  ᴇ [1992]98 1993 3

18 п ᴇ [1993]17 ῆ̆ п Ἵ ӊ

̆ ♅ п Ἵ ⁹ꜛ ֙

Ὠ Ȃ ѝ 1993 5 5 ̆ ᾊ ѝ 66,647,400ἷȂ 

Ὠ Ю̔ 

֙ ⁞ ̂ ̃ ᴿ 

 46,497,400  69.76% 

ᾃ ӝ  1,558,500 2.34% 

ᾃ  18,591,500 27.90% 

 66,647,400 100% 

̂ү̃ ӝ ᾳ 
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1ȁ1996 10  

1996 10 27 Ὠ Ь п ֶᾱ ̆Ὠ 10

3 0.5  Ȃ 1996 10 27 Ὠ Ь п ֶᾱ б

Ἵ ӊ Ԉ [1996] 16 ȁ17 Ԉ ᴇ⁸

ֶԈ [1996]70 ῆ̆₥  ̆Ὠ ⁸₥

֓ ₥‾ ӊ ῏ὁ 11,014,565.54ἷ̆ 1995 12 31

᾿ ӊḣ 2.16ӝ ἷ̆ 5,099,000 ̕ 1994

 9,299,479.96ἷ 1995 1 1 12 31

1,000,000 ἷ̆ 1995 12 31 ᾿ ӊḣ 2.16 ӝ ἷ̆

4,768,000 ȂὭ 9,867,000 Ȃ 

̆Ὠ 99,840,990 Ȃ 

2ȁ1997 2  

1997 2 4 Ὠ п ֶᾱ Ὠ Үֶᾱ ̆

п [1997]64 п [1997]33

ῆ̆Ὠ Ὠ Ѯ Ἵ н Ὠ Ȃ Ὠ Ԉὲ

Ὠ Ԇ Ѯ᾿ ӊ Ὠ ֙ 13,627,342 Ȃ 1997 2 4

Ὠ п ֶᾱ ̆Ὠ ₥ Ὠ Э 10

2.5 1.5  Ȃ ̆Ὠ 158,855,665 Ȃ 

3ȁ1997 4 Ὠ B  

1997 4 30 ̆ ╘ ⁿ ֶ [1997]26 ῆ̆Ὠ

ֶὨ ᾃЭ (B ) 115,000,000 Ȃ ̆Ὠ

273,855,665 Ȃ 

4ȁ1997 11  

Ὠ 1997 11 22 1997 ї п ֶᾱ ̆Ὠ ҩ 10

4 ѐ  Ȃ ̆Ὠ 383,397,931 Ȃ 

5ȁ2000 11 Ὠ A  

2000 11 20 ̆ ѐ ֶὨ [2000]151 ῆ̆Ὠ

7,000Ъ ӝ (A )Ȃ ̆Ὠ 453,397,931 Ȃ 
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6ȁ2001 5 Э ӝ  

ѐ ֶὨ [2001]44 ῆ̆ Ὠ 26,709,591

Э ӝ 2001 5
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11ȁ2006  

2006 2 28 ̆Ὠ Ὧ пֶ ᾱ ҩȇ п н

֙ Ὠ  Ȉ̆ б 2006 3 27 Ὠ ҩȇ 

Ὠ Ȉ̆Ὠ пԈ 2006 3 28 ѝ ̆

A п 10 ӻ 2.6 ̆2006 3 29 п ֓ ֙

Э ̆Ὠ  ᴐ Ȃ 

12ȁ2007 ḡ  

2007 5 11 ̆Ὥ 199,944.78Ъἷ “ ḡ” ҩὨ

A ̆⅓ᴍ 55.20Ъἷ̂5,520 ̃ Ȃ 2007 3 6

2007 4 13 ̆Ὠ A 25 эӇ ֓ ұ ֓

̂5.5 ἷ/ ̃ 140%( 7.7 ἷ/ )̆ ҩ“ ḡ” ̆Ὠ Ү

ֶᾱ ᴳ ̆ ⁞ұ 2007 4 18 ȁ2007 4 19 ȁ2007 4

20 ȁ2007 5 9 ȁ2007 5 10 ҷ ‒ ҩ“ ḡ”

Ὠ Ȃ“ ḡ”ұ 2007 5 14 ṃ Ӈ ̆ 5,520

“ ḡ”ὤ Ὰ ̆Ὠ ḣ 105%̂ ‾ ̃ ֓ ̂ 105 ἷ/

̆ ‾ ̆эӝ “ ḡ” ֓ ѝ 104.63

ἷ/ ̃ ҩ 2007 5 11 ὤ “ ḡ”5,520 Ȃ

“ ḡ” ұ 2007 5 21 Ȃ Ὠ ѝ 1,706,345,941

Ȃ 

13ȁ2008 6 Ὠ H  

ѐ ֶ [2008]290 ֒ȇὯұ ῆ п н ֙

Ὠ Э Ȉ̆Ԉ Ӈ Ὠ ̂ԈЮ

“ Ӈ ”̃ ̆ ῆὨ Ὠ Э ̂H ̃Ȃ

H ֓ ѝ 9.00 ἷ ̆ ὤ Ὠ 355,700,000 H

̂ὲѐ̆ Ὠ 35,570,000 H ̆ὲᴍ 320,130,000 H ѝ

̃̆Ԉ Ὠ Ὧ ӝ пѝ ῏ ‚ ὤ ֶᶑ

Үֶ ѝ Э ̂H ̃35,570,000 H ̆ 391,270,000 

H ̆ұ 2008 6 18 Ӈ ў Ӈ ̆ ѝ̔“

н”̆ Ԇ ѝ̔“1812”Ȃ 
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Ьȁ ӝ ₥︠ п ᾳ 

2012 6 30 ̆Ὠ Ю ̔ 

֙  ֙ ̂ ̃ ᴿ 

Уȁ ֒ ֙ 302,101,532 14.65% 

  ὲѐ̔ ӝ (A ) 293,003,657 14.21% 

        (A ) 9,097,875 0.44% 

үȁ ֒ ֙ 1,759,944,409 85.35% 

  ὲѐ̔ӝ (A ) 811,176,924 39.34% 

        ᾃЭ (B ) 557,497,485 27.04% 

        Э (H ) 391,270,000 18.97% 

Ьȁ ֙  2,062,045,941 100.00% 

2012 6 30 ̆Ὠ ₥ 10 п ȁ ֙ ȁ

֙ ᾳ Ю ̔ 

 п  ֙ ̂ ̃ ᴿ ֙  

1 ѐ Ԇ ӝ Ὠ  389,710,500 18.9% Э  

2 Ἵ Ὠ  293,003,657 14.21% ӝ  

3 PLATINUM ASIA FUND 43,480,377 2.11% ᾃЭ  

4 
TAIFOOK SECURITIES COMPANY 
LIMITED-ACCOUNT CLIENT 

43,173,883 2.09% ᾃЭ  

5 
BILL & MELINDA GATES 

FOUNDATION TRUST 
28,121,967 1.36% ӝ  

6 
ѐ ӝ ᶑ ֙ Ὠ -

-эӝ -005L-FH002  
17,819,798 0.86% ӝ  

Ἷẏא 7  7,308,567 0.35% ӝ  

8  6,334,527 0.31% ӝ  

9 
LSV EMERGING MARKETS EQUITY 

FUND,L.P. 
6,102,800 0.3% ᾃЭ  

10 

VICTORIAN FUNDS MANAGEMENT 

CORPORATION ATF VFM EMGMKTS 
TRT 

6,086,106 0.3% ᾃЭ  
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ȁ ӝ  

̂У̃Ὠ ̂ 2012 6 30 ̃ 
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̂ү̃Ὠ ̂ 2012 6 30 ̃ 

 

51%

п н ֙ Ὠ

Ἵ

Ὧ

֗
Ὠ

Ἵ

ׂ

н

֗
Ὠ

п

֙

Ὠ

н

֗
Ὠ

н

Ὠ

н

֗
Ὠ

п

н

֗
Ὠ

н

֙

Ὠ

Ἵ

н

Ὠ

н

֗
Ὠ

п

Ὠ
Ὠ Ὠ

(

̃

Ὠ

Ἵ

Ԇ

Ὠ

Ἵ

Ὠ

п

н

Ὠ

ᾆ

н

֗
Ὠ

Ὠ
н

֗
Ὠ

Ἵ

ꜛ

Ὠ

Ἵ

Ὠ

Ἵ

 

Ὠ

ᾆ

Ὠ

Ἵ

н

Ὠ

Ἵ

ᴧ

н

Ὠ

Ἵ

ѓ
Ӷ
ẏ

Ὠ

Э

Ὠ

Ἵ
Ѡ

⁸

Ὠ

п

╒

Ὠ

Ἵ

Ὠ

п

֗
Ὠ

Ὠ

⁸

Ὠ

Ъ
ὰ

н

Ὠ

ҡ

֗
Ὠ

ᴇ

Ὠ

н

Ὠ

н

Ὠ

н

Ὠ

Ἵ

֗
Ὠ

Ὠ

Ὠ

н

Ὠ

Ἵ

֗
Ὠ

Ἵ

ꜛ

Ὠ

Ἵ

Ὠ

Ἵ

Ὠ

100% 86.71% 75% 100% 100% 100% 51% 68% 70% 100% 100%100% 75% 100%100% 100% 100% 100% 100% 100%100% 100%100% 100%100% 98.36% 100% 51%

100% 100% 100% 100% 100% 51% 51% 100%

100% 49% 51% 100%

100% 100% 100% 50% 100% 100%

50%

100%

100%

н

ֶ

100%

Ѯ

Ὠ

100%
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̂Ь̃ Ὠ ᾳ 

2012 6 30 ̆Ὠ ὡ Ὠ ᾳ Ю̔ 

ᴁ̔Ъἷ 

֝н   ᾊ  
Ὠ

ᴿ 
ў н╘ 

ў ӊ 

 

ӊ̂

2011 ̃ 

᾿‾

̂2011 ̃ 

 1997.12 21,136.70 50.93% ҉ᾗ ȁ ӊȁ א   235,305.19 -8,989.05 

 2001.1.13 37,620.00 100.00% ȁ ӊȁ  п  149,788.53 715.55 

 1994.6.28 9,955.31 86.71% ╒ȁ ╒ ӊȁ  п Ἵ 48,250.18 5,204.83 

 2005.9.1 150,000.00 100.00% ȁ ӊȁ   277,604.49 -13,582.38 

 2002.11.4 17,200.00 Ъ ἷ 51.00% ӊȁ   333,355.02 3,000.21 

 2001.10.23 8,163.30 100.00% ȁע ӊ ӊȁ   37,291.98 5,918.33 

Ἵ ꜛ Ὠ  2011.12 100.00 100.00% ꜛ  п Ἵ 100.00 0.00 

Ἵ н 2002.4 1,059.00 68.00% 
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֝н   ᾊ  
Ὠ

ᴿ 
ў н╘ 

ў ӊ 

 

ӊ̂

2011 ̃ 

᾿‾

̂2011 ̃ 

 2007.10.18 20,800.00 100.00% ⁸ ȁ ӊб  
 

52,168.71 -2,770.19 

 2006.11.13 78.33 100.00% Ὧ нӊ    ѐ  113,846.24 -1,036.42 

 2006.1.23 110,000.00 100.00% 
ȁ ȁ н ӊȁ╗

ȁ  
п  1,048,795.14 772 

 2007.5.25 15,117.00 75.00% ⁸ ӊб  п Ἵ 133,169.79 -1,491.64 

 2005.6.6 1,390.57Ъ ἷ 70.00% ╘ п Ἵ 32,473.29 -2,735.20 

 2007.3.14 1,000.00 100.00% ╘ п Ἵ 7,410.61 1,163.77 

ׂ н 2009.6.30 220,000.00 100.00% ȁ ӊб  п Ἵ 798,995.46 -7,848.70 

Ὧ 2009.11.17 150 100.00% жн Ὧȁ н╘Ԇ  п Ἵ 150.83 0.68 

 2010.3.17 10,000 100.00% ⁸ ȁ ȁ  п Ἵ 442,078.09 -978.72 

ἽѠ ⁸ Ὠ  1996.6 7,407.00 100.00% ⁸  п Ἵ 7,783.45 180.65 

Ὠ  2011.2 300.00Ъ ἷ 100.00%   ȁ   1,890.27 0.00 

Э

Ὠ  
2011.12 30,500.00 98.36% ȁ  Э  30,500.00 0.00 

Ἵ ѓӶẏ Ὠ  2011.11 50.00 100.00% Ӷẏ ȁ ╘ п Ἵ 49.69 -0.32 

Ἵ   Ὠ

 
2011.12.30 1,000.00 100.00%    п Ἵ 1,000.00 0.00 

Ἵ ᴧ н 2011.12.30 100.00 100.00% н  п Ἵ 100.00 0.00 
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֝н   ᾊ  
Ὠ

ᴿ 
ў н╘ 

ў ӊ 

 

ӊ̂

2011 ̃ 

᾿‾

̂2011 ̃ 

Ὠ  

Ἵ н Ὠ  2011.12.30 1,000.00 100.00% ȁӶẏ п Ἵ 1,000.00 0.00 

Ἵ Ὠ  2011.12.30 200.00 100.00% ╗  п Ἵ 200.00 0.00 

н ֶ  2012.1.18 150Ъ ἷ 100.00% н  пӏ - - 
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ҷȁ п ⁸ӝ ᾳ 

Ὠ пѝ Ἵ Ὠ ̆ ұ 2005 12 30 ̆

ᾊ ӝ 16.85Ӣἷ̆ Ԇ ӝ ̆ ѝ ȁ ╒ȁ

╒ȁ н Ȃ 2012 6 30 ̆ 293,003,657

ӝ ̆ Ὠ 14.21%̆ а ȁᾺ ὲӹ ‾

⁸ Ȃ 

2011 ╘ ̂ ̃̆ 2011 12

31 ̆ ӊ ѝ 467.36 Ӣἷ̆᾿ ӊѝ 153.78 Ӣἷ̕2011 н

ὡ 177.59 Ӣἷ̆᾿‾ 5.64 ӢἷȂ 2012

╘ ̂ ̃̆ 2012 6 30 ̆ ӊ ѝ 486 Ӣ

ἷ̆᾿ ӊѝ 151.48Ӣἷ̆ ұ Ὠ ѝ 21.7Ӣἷ̕2012 1-6

н ὡ 99.64Ӣἷ̆᾿‾ 0.17ӢἷȂ 

Ἵ ӊ ѝ пȁ Ὠ ⁸ӝ̆

75.73% ̆ ᴁ ӝ ̆ ᴁ ѝ Ἵ

ӊȁ ╘ ӊ Ԇ ȁ Ȃ 

Ὠ ȁὨ п ⁸ӝ Ὧ Ю̔ 

 

ὩȁὨ Үȁ Ү ӝ  

̂У̃ ᾳ 

2012 6 30 ̆ Ὠ ֗ Үȁ Ү ӝ ᾳ

Ю̔ 

13.71% 

Ἵ Ὠ  

 

75.73% 10.56% 

Ἵ ѓ֝н Ὠ  Ἵ ӊ  Ἵ ֝н Ὠ  

п н ֙ Ὠ  

 

14.21% 
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 ╘ ⁞  ֗  

2011 ӱὨ

ᾳ

̂Ъἷ̃ 
̂ ̃ 

ḡ

ⁿ

 

1    
Ү ȁ

 
 47 

2010 4 -

2013 4  
499.00 6,334,527 - 

2  ↄ Ү   54 
2010 4 -

2013 4  
298.00 2,423,640 - 

3   

Үȁↄ

ȁ

ↄ  

 39 
2010 4 -

2013 4  
105.45 471,818 - 

4 Ἵ  
Ү 

ↄ  
 38 

2010 4 -

2013 4  
127.85 437,433 - 

5  Ү  45 
2010 4 -

2013 4  
41.49 185,700 - 

6 ᵣ  Ү  50 
2010 4 -

2013 4  
78.61 628,915 - 

7  Ү  50 
2010 4 -

2013 4  
126.20 123,007 - 

8  Ү  48 
2010 4 -

2013 4  
5.00 - - 

9 ῧ  Ү  43 
2010 4 -

2013 4  
5.00 - - 

10  Ү  56 
2010 4 -

2013 4  
5.00 - - 

11  
Ү 

 48 
2010 4 -

2013 4  
5.00 - - 

12 ἷ 
Ү 

 49 
2010 4 -

2013 4  
5.00 - - 

13  
Ү 

 49 
2010 4 -

2013 4  
5.00 - - 

14   
Ү 

 47 
2010 4 -

2013 4  
5.00 - - 

15  
Ү 

 61 
2010 4 -

2013 4  
12.50 - - 

16 ᵾ  Үֶў   41 
2010 4 -

2013 4  
40.00 39,606 - 

17   Ү  46 
2010 4 -

2013 4  
19.43 - - 

18  Ү  44 
2010 4 -

2013 4  
16.69 - - 

19  Ү  74 
2010 4 -

2013 4  
2.50 - - 
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 ╘ ⁞  ֗  

2011 ӱὨ

ᾳ

̂Ъἷ̃ 
̂ ̃ 

ḡ

ⁿ

 

20 Ἵ  Ү  69 
2010 4 -

2013 4  
2.50 - - 

21  ↄ   46 
2010 4 -

2013
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 ╘ ⁞  ӱн  

 ↄ Ү   54 

1982 ╗ὡὨ ̆ ֗ ў֗ȁ ȁↄ

ȁ ╘ↄ ȁ ╘̆ ֗Ὠ ↄ

Ү ȁ ҮȂ 

  

Ү 

╘ↄ

 

 

 39 

1992 ╗ὡὨ ̆ ֗Ὠ ў֗ȁ ╠

̆ п н ֗Ὠ ↄ

̆ н ֙ Ὠ ↄ

ȁ Ү ̆ ֗Ὠ Үȁ ╘ↄ

ὸ ̆ ҮȂ 

Ἵ  
Ү 

ↄ  
 38 

1992 ╗ὡὨ ̆ ֗Ὠ ў֗ȁ

н ֗Ὠ ↄ ȁ н

֙ Ὠ Ү ȁ н ֗Ὠ

Ү ȁ н ֗Ὠ Ү

╘̆ ֗Ὠ Үȁↄ ̆

ȁ ᴐ̆ ҮȂ 

 Ү  45 

1984 ╗ὡὨ ̆ ֗ н ֙

Ὠ ↄ ̆ н ֗Ὠ

Ү ȁ ̆Ὠ ȁ

ȁ н ֗Ὠ Ү ̆ ֗

Ὠ Үȁ н ֙ Ὠ

Ү ȁ н ֗Ὠ Ү ȁ

 ᴐ̆ ҮȂ 

ᵣ  Ү  50 

1983 ╗ὡὨ ̆ ֗ ў֗ȁ ȁ

п н ֗Ὠ Ү ȁ

н Ὠ Ү ȁ н

֗Ὠ Ү ȁ У ү Үֶў

Ȃ ֗Ὠ Үȁ ӊ ў ᴐȂ 

 Ү  50 

1997 ╗ὡὨ ̆ ֗ н ֙

Ὠ ╘ↄ ȁ ȁↄ Ү ̆

н ֗Ὠ Ү ̆ ֗Ὠ

Ү̆ Ὠ ὒ ҉ Ȃ 

 Ү  48 

֗ п ↄў֗ȁў֗ȁ

ȁ п ↄ ̆ ֗ п

ↄ ȁ п ֶↄֶ ȁ п н

ֶↄֶ ╘̆2010 4 ֗Ὠ

ҮȂ 

ῧ  Ү  43 

֗ п ȁ п

ѐ ↄ ̆ ֗ п ╠

ȁὸ֗ Ὤ Massey ȁӝ

 ᶕ 

╘̆2010 4 ֗Ὠ ҮȂ 

 Ү  56 

1984 1988 ֗ Ἵ ֝ ̆

1989 2008 11 ֗ Ἵ ӊ

ↄ ̆2008 12 ֭Ȃ2010 4

֗Ὠ ҮȂ 

  48 ֗ п ֶ ↄў֗ȁ п
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 ╘ ⁞  ӱн  

Ү ↄў֗̆ ֗ п ֶ

ȁὤ ӊ ה ֶ ֶ ȁѐ

ӊ ה ֶ Үȁ п ֶ ֶↄֶ

ὸ ҉ ȁ п ֝нᶕ ж ֶ

╘̆ὸ֗ п ֙ Ὠ ȁѐ

֙ Ὠ Үȁ ᶕ

֙ Ὠ Үȁ п л ֙

Ὠ ҮȂ2010 4 ֗Ὠ

ҮȂ 

ἷ 
Ү 

 49 

֗ п ↄў֗̆ п

ȁ пּש

̆ ֗ п שּ ȁ

╘ↄ ̆ὸ֗ пּש ֶↄֶ

ȁ ҉ ̆ п ֶ ╘ Үȁ

ֶ ȁ п н ֙ Ὠ Ү

2010 4 ֗Ὠ ҮȂ 
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 ╘ ⁞  ӱн  

ȁ ╘ ȁ н Ὠ ̆ ֗

Ὠ Үȁ п ֙ Ὠ ╠

Ȃ 

 Ү  74 

֗ п Ἵ ᴇ ̆ Ἵ

ֶў֗ȁ Ἵ ע ╘̆1998

֭Ȃ 2010 4 ֗Ὠ ҮȂ 

Ἵ  Ү  69 

1969 1981 ұ ԍ ᴐ̆֗ў

ȁ ̕1981 1987 ұ Ἵע

ᴐ̆ ֗ↄ ȁὒ ҉ ̕1987 1989

Ἵ ᴐ̆֗ὒ ҉ ȁ

̕1990 3 Ἵ ᴐ̆֗ↄў

֗ȁ Ὧὒ ҉ ̆ὸ Ἵ ֝н ╕Ὠ ў

֗̆2003 12 ֭Ȃ2009 5 ֗Ὠ

ҮȂ 

 ↄ   46 

Ἴ “ п ╪╟ ȁὤ ╪╟ ȁὤ

ҷУ╪╟ ”̆︠ ȁ︠У ὤ ӝ Ԇ

̆1987 ╗ὡ Ὠ ̆ ֗ Ὠ

ȁↄ ╘̆ 2003 3 ֗Ὠ

ↄ ̆ ҮȂ 

 
ↄ  

Үֶ ҉ 
 49 

1984 ╗ὡὨ ̆ ֗Ὠ ҉ ȁ╪╟ӝҮ

ȁ ╕ў֗ȁ ╠ ╘̆ ֗

Ὠ ↄ ȁ Үֶ ҉̆ ȇ Ȉ

ѝ“ ”Ȃ 

й  ↄ   48 

֗ ↄў֗ ҉ȁ ὰ Ὠ

ȁὒ ╕Ὠ ў֗ȁѐ

Ὠ ╠ Ȃ2006 3 ֗Ὠ ↄ

Ȃ 

ᾙ ↄ   46 

1985 ╗ὡὨ ̆ ֗Ὠ ӊ ȁ ȁ

Ὠ ֗Ὠ Ү ȁ

н ֗Ὠ ╘̆ ֗Ὠ

ↄ ̆ Ȃ 

 ↄ   46 

1988 ╗ὡ Ὠ ̆ ֗ Ὠ ȁ

ȁↄ ȁ Ү ╘̆ ֗Ὠ ↄ

̆ ᴐȂ 

 ↄ   43 

1986 ╗ὡὨ ̆ ֗ ӊ╕ў֗ȁ ȁ

н ֗Ὠ Ү ȁ п н

֗Ὠ Ү ȁ н

֗Ὠ н ֗Ὠ Ү

ȁ н ֗Ὠ ̆ ֗Ὠ

ↄ ὸ н ֗Ὠ ȁ

н ֗Ὠ Ү ̆ 

ᴐȂ 

Ӑ ↄ   58 
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 ╘ ⁞  ӱн  

 ↄ   36 

ѐж ̆1996 2009 5 ұ ѐ

н Ὠ ӊ У ж ̆2009 5 ╗

ὡ Ὠ ̆2011 3 30 ֗Ὠ ↄ

̆ Ὠ ӊ ᴐȂ 

ѐ ↄ   38 

ѐὭὒ ̆ѐж ̆1995 ╗ὡ Ὠ Ȃ ֗

Ὠ Э שּ Ԇ ȁ ע ӊ

╘̆2011 3 30 ֗Ὠ ↄ

ὸ ↄ Ȃ 

 ╘   36 

1997 ╗ὡὨ ̆ ֗Ὠ Ὠ ╘ў

ȁ Ὠ ╘ ȁ н

֗Ὠ ╘ ȁὨ ╠ ȁ ╘

╘Ȃ ֗Ὠ ╘ Ȃ 

Ἲ  Ὠ ҉  42 

ѝ ֶ Ὠֶ ֶ ̆ ѐ

Ὤ ֶ ᴁ

ᴁȂ2008 ╗ὡὨ ̆ ֗Ὠ ֶ

Ὠ ҉Ȃ 

 

̂Ь̃ὸ ᾳ 

2012 6 30 ̆ Ὠ Үȁ Үȁ ӝ ў ὸ

ᾳ Ю̔ 

  ֗ ᴁ ╘ ֗  

1   Ү ὸ  2010 9 -2013 9  

2   Ү 2010 9 -2013 9  

3 Ἵ   Ү 2010 9 -2013 9  

4   Ү 2010 9 -2013 9  

5   Ү 2010 9 -2013 9  

6 ᵾ   Ү 2010 9 -2013 9  

 

Цȁ ӝ ў н╘ 

Ὠ ў н╘ѝ ⁸ ӊ Ȃ ᾃὨ ў н╘

 Ȃע

Ὠ ў ӊ Ю ̔ 

ӊ ⁞ ў ╖ ȁ  

 
⸗̆ ̆з ̆έ ӑ ȁ ȁ

ȁ ̆ ұ ⁹̆ ұ ⁹
ȁ҉‒ ȁ ᾊȁ ȁӊ ҉ȁ ּ ᾊȁ
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έ Ἵ ȁ ִ ̆ ⁹ ȁ
ȁ ּ ȁ ȁ ҉‒ ‒  

 
ᵏ ⁹ ᴳ ̆ ⁹ ȁ ҉‒ȁ ̆҂

У ╕Ὠ  

҉ᾗ  
ў ᴐ ҃ ȁ ὲӹ҉ᾗ ̆҂ У ѐȁᴂ ҉
‒ȁ ⁹  

 
ў ұ⁸ᴐ ̆ ᴐ ȁ ̆ ᴐ

̆ ў ұ ȁ
ꜛ ̆ ẏ ̆έ  

 ж ұ ⁹ 

 
ў ұ ⁹ ꜛ , ӊ ȁע
ὲӹ  

Ь У Ὠ ӊ ў н╘ ὡ ў н╘ ὡ

ᴿ ᾳ Ю ̔  

ᴁ̔Ъἷ 

ў  
2012 1-6  2011  2010  2009  

        

⁸

 

 59,926.33 6.08% 129,616.94 7.39% 135,010.86 7.88% 159,960.21 10.84% 

 152,063.00 15.42% 231,813.19 13.22% 196,041.68 11.44% 210,125.64 14.24% 

҉ᾗ  15,292.69 1.55% 35,548.99 2.03% 54,453.01 3.18% 40,457.93 2.74% 

 214,663.35 21.77% 374,238.75 21.34% 421,893.50 24.63% 308,703.84 20.92% 

 87,866.94 8.91% 165,454.88 9.44% 158,476.95 9.25% 178,197.37 12.08% 

 29,335.67 2.97% 63,148.51 3.60% 74,314.06 4.34% 59,449.14 4.03% 

 97,929.26 9.93% 227,440.03 12.97% 234,039.58 13.66% 187,953.51 12.74% 

ὲӹ ⁸  238,256.09  24.16% 348,753.54 19.89% 292,468.69 17.07% 239,449.80 16.23% 

 26,280.65 2.66% 57,994.87 3.31% 49,692.58 2.90% 24,091.34 1.63% 

╒ ╒ 41,523.18 4.21% 66,017.74  3.76% 44,497.30 2.60% 23,889.26 1.62% 

 16,364.92 1.66% 37,699.53  2.15% 38,895.78 2.27% 34,010.00 2.31% 

ע  4,010.87 0.41% 9,921.04  0.57% 7,426.92 0.43% 3,139.01 0.21% 

 2,425.37 0.25% 4,905.22  0.28% 4,719.77 0.28% 4,092.59 0.28% 

ὲӹ  332.62 0.03% 991.99  0.06% 1,051.41 0.06% 1,892.24 0.13% 

ў н╘ ὡ 986,270.94 100% 1,753,545.23 100% 1,712,982.09 100% 1,475,411.90 100% 
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 70 33 70 48  42 39 48 44 

҉ᾗ  11 4 11 7  12 11 14 11 

 168 41 168 88  83 79 72 60 

 55 26 55 38  45 42 49 46 

 29 10 29 20  26 25 31 23 

 49 19 49 43  48 42 46 37 

ὲӹ  34 58 34 71  62 69 49 53 

 472 204 472 340 350 335 346 304 
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 ╘ֶ ᶕ  

ԈЮᶕ ѐ̆2009 ȁ2010 2011 Ὠ ╘ ў Ὠ

2009 ȁ2010 2011 ╘ ̕2012 ╘

ў Ὠ 2012 ╘ Ȃ ҩ Ὠ

╘ ᾰͅ Ὠ 2009 ȁ2010 2011 ╘

2012 ╘ ̆ԈЭ ‒ ұ ᶕ Ȃ

╘ֶ Ὧ ҩ Ὠ Ь У ╘ ᾳȁ

ᾳȂ 

 

Уȁ Ь
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Ьȁ Ь У ╘ֶ  

̂У̃ ╘  

ӊ ḡ  

ᴁ̔Ъἷ 

 
2012  

6 30  

2011  

12 31  

2010  

12 31  

2009  

12 31  

╟ ӊ̔     

 357,757.60 352,993.82 195,185.49 289,292.32 

Ӈ ӊ - - - 1,490.00 

 230,033.88 244,450.90 276,238.99 270,479.91 

 341,604.64 288,643.78 212,257.88 152,899.15 

ӻ  104,514.67 76,488.02 92,435.45 100,077.29 

ὲӹ  23,805.08 32,555.09 11,763.44 8,121.06 

 543,183.53 558,647.21 304,707.82 222,657.95 

ὲӹ ╟ ӊ 182,512.85 169,836.23 65,857.21 9,075.62 

╟ ӊ  1,783,412.24 1,723,615.05 1,158,446.29 1,054,093.30 

╟ ӊ̔     

  - - - - 

 9,471.75 7,743.40 6,720.19 8,098.47 
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ӻ  165,421.81 61,532.74 21,875.72  54,453.25  

ӻ  366,925.59 468,558.60 270,806.47  212,286.09  

 35,116.05 23,142.80 41,024.36  23,312.37  

ӻ  19,688.67 14,706.39 16,942.67  24,550.13  

Ӈ  6,345.98 6,824.00 13,402.94  13,749.11  

ӻ‾  17,207.32 10,685.47 - 505.00  

ӻ ‾ 30,930.69 - -    7.88  

ὲӹ ӻ  87,062.09 76,362.15 58,205.25  32,122.06  

У ᾃ

╟ ḡ 
178,525.14 120,361.69  143,284.15  34,535.35  

ὲӹ ╟ ḡ 1,194.34 1,022.70  341,249.39  - 

╟ ḡ  2,070,876.21 1,991,895.00 1,266,206.66  706,481.62 

╟ ḡ̔     

Ḇ  480,068.49 514,306.75 472,562.87  508,742.42 

ӻḡⁿ 247,986.09 247,694.27 - - 

ж ӻ  65,007.49 66,000.00 - - 

ḡ - - 134.03  1,240.86 

ὲӹ ╟ ḡ 354,260.75 244,409.39 242,789.75  131,137.50 

╟ ḡ  1,147,322.83 1,072,410.41 715,486.65  641,120.78 

ḡ  3,218,199.04 3,064,305.41 1,981,693.31  1,347,602.41 

̔     

 206,204.59 206,204.59 206,204.59  206,204.59 

Ὠ  609,826.48 609,826.48 609,349.30  609,348.38  

ᴍὨ  113,211.61 113,211.61 104,651.07    90,692.90  

 ‾  402,272.21 423,778.40 433,373.19  392,858.63  

 -174.09 -158.86 0.42  85.92  

ұ Ὠ

 
1,331,340.80 1,352,862.23 1,353,578.58  1,299,190.43  

п  136,094.74 145,915.25 172,441.32  174,515.65  

 1,467,435.54 1,498,777.49 1,526,019.90  1,473,706.08  

ḡ

 
4,685,634.58 4,563,082.90 3,507,713.21  2,821,308.49  

‾  

ᴁ̔Ъἷ 

 2012 1-6  2011  2010  2009  

Уȁ н ὡ 996,445.15 1,774,748.99 1,720,312.30 1,488,462.93 

ὲѐ̔ н ὡ 996,445.15 1,774,748.99 1,720,312.30 1,488,462.93 

үȁ н  1,018,583.62 1,742,748.84 1,580,191.18 1,390,468.63 

ὲѐ̔ н  850,051.29 1,493,115.32 1,368,300.15 1,205,741.59 

н ╗ 3,184.68 7,571.75 3,011.75 1,626.88 



п н ֙ Ὠ               Ὠ 2012 Ὠ ḡⁿ♅ ҉  

43 

 2012 1-6  2011  2010  2009  

 53,595.93 93,288.46 87,377.92 77,468.60 

 56,279.47 101,449.46 87,113.82 72,635.17 

╘  54,128.57 43,202.20 23,345.57 31,268.70 

ӊ῏ḣ  1,343.68 4,121.64 11,041.98 1,727.70 

Ὠἵ֓ḣ ╟᾿  1,545.72 4,817.39 4,630.23 1,831.18 

 -271.65 787.14 -1,376.28 -1,568.91 

ὲѐ̔ ֝н

֝н  
-271.65 -324.62 -1,386.31 -1,568.91 

Ьȁ н‾  -20,864.39 37,604.68 143,375.07 98,256.58 

╗̔ н ὡ 22,346.77 36,482.69 17,941.80 20,173.84 

῏̔ н   230.50 4,188.39 5,081.42 1,138.16 

ὲѐ̔ ╟ ӊ

᾿  
90.93 579.19 4,212.89 1,049.65 

ȁ‾  1,251.88 69,898.99 156,235.46 117,292.26 

῏̔  -1,286.69 11,026.31 26,069.64 21,901.12 

ҷȁ᾿‾  2,538.57 58,872.68 130,165.81 95,391.14 

ұ Ὠ

᾿‾  
9,424.50 60,827.13 116,334.11 83,594.80 

῏̔ п  -6,885.93 -1,954.45 13,831.71 11,796.34 

Ὡȁ ̔     

(У) (ἷ) 0.05 0.29 0.56 0.41 

(ү) (ἷ) 0.05 0.29 0.56 0.41 

Цȁὲӹ  -15.24 -159.28 -85.50 -2.03 

ὧȁ  2,523.33 58,713.40 130,080.31 95,389.12 

ұ Ὠ

 
9,409.26 60,667.85 116,248.61 83,592.77 

ұ п

 
-6,885.93 -1,954.45 13,831.71 11,796.34 

 

ᴁ̔Ъἷ 

 2012 1-6  2011  2010  2009  

Уȁ ╟ӊ

̔ 
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ғ ȁ ╪╘ ӻ

 
678,950.55 1,586,879.13 1,333,067.97 1,096,173.24 

ӻ ѝ ӻ

 
47,702.17 85,851.41 85,875.77 58,386.78 

ӻ  67,702.64 135,346.67 137,508.32 90,903.03 

ӻὲӹ ╟ Ὧ

 
45,070.19 101,496.72 63,951.07 88,519.67 

╟    839,425.55 1,909,573.94 1,620,403.13 1,333,982.73 

╟ӊ ᾿

 
66,108.47 -43,746.30 85,032.89 163,903.43 

үȁ ╟ӊ

̔ 
    

  - - 100.00 200.00 

  - - 2.00 - 

ӊȁ ӊ

ὲӹ ӊ ᾿

 

27.83 2,550.32 8,762.42 4,041.77 

Ὠ ὲӹ н ᴁ

 ᾿  
- 8,583.39 - - 

ὲӹ ╟ Ὧ

 
2,314.26  78,999.59 3,533.70 6,893.91 

╟ ὡ  2,342.09  90,133.30 12,398.12 11,135.68 

ӊȁ ӊ

ὲӹ ӊ ӻ  
85,388.55  507,986.24 650,764.97 223,267.12 

ӻ  2,000.00  9,664.18 101.00 600.00 

Ὠ ὲӹ н ᴁ

ӻ ᾿  
- - - 713.18 

╟    87,388.55  517,650.42 650,865.97 224,580.31 

╟ӊ ᾿

 
-85,046.47  -427,517.12 -638,467.84 -213,444.63 

Ьȁ ╟ӊ

̔ 
    

  - 500.00 - - 

Ḇ   1,093,173.04  1,787,197.11 632,226.58 1,123,228.01 

ⁿ   - - - - 

ѐ   - 247,375.00 437,690.00 120,000.00 

ὲӹ ╟ Ὧ

 
130,811.00  - 42,897.01 - 

╟ ὡ  1,223,984.04  2,035,072.11 1,112,813.59 1,243,228.01 

Ṧ ḡ╘ ӻ  1,115,487.77  1,244,990.50 510,491.06 927,517.35 

 ‾ȁ‾ Ṧӻ‾

ӻ  
61,876.25  159,949.45 99,138.00 64,892.56 

ӻὲӹ ╟ Ὧ

 
- 111,627.06 - 233,055.01 

╟    1,177,364.01  1,516,567.01 609,629.06 1,225,464.92 
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╟ӊ ᾿

 
46,620.03  518,505.10 503,184.53 17,763.08 

ȁ ╟

֓  
-457.26  -1,060.41 -959.40 -246.38 

ҷȁ ֓ ᾿

 
27,224.78  46,181.26 -51,209.82 -32,024.50 

╗̔  ֓

ᴍ  
231,704.86  185,523.60 236,733.42 268,757.92 

Ὡȁ ֓

ᴍ  
258,929.64  231,704.86 185,523.60 236,733.42 

 

̂ү̃ Ὠ ╘  

Ὠ ӊ ḡ  

ᴁ̔Ъἷ 

 
2012  

6 30  

2011  

12 31  

2010  

12 31  

2009  

12 31  

╟ ӊ̔     

 176,269.65  174,738.46 70,410.92 203,793.03 

 151,125.90  143,240.83 152,734.94 191,564.60 

 54,620.81  174,303.43 162,193.96 138,720.85 

ӻ  146,654.75  66,469.36 91,963.85 82,681.70 

‾ 1,048.73  - 2,550.00 18,836.30 

ὲӹ  807,016.51  692,807.98 477,307.46 204,512.34 

 132,679.28  117,383.95 79,844.76 90,147.17 

У ᾃ

 
20,000.00  5,000.00 179,962.58 168,800.00 

ὲӹ ╟ ӊ 8,630.07  1,521.62 - 3,592.79 

╟ ӊ  1,498,045.70  1,375,465.63 1,216,968.46 1,102,648.76 

╟ ӊ̔     

  30,000.00 50,000.00 50,000.00 39,500.00 

 883,529.33  874,870.35 595,788.77 409,167.05 

ӊ 2,208.08  2,295.00 2,468.82 2,642.65 

ӊ 516,733.61  526,418.79 516,250.59 574,104.85 

 40,184.11  42,223.26 37,788.20 13,944.03 

 262.73  358.99 1,878.98 659.21 

ӊ 31,821.02  32,262.34 32,993.48 34,913.03 

 - - - - 

 - - - - 

ӊ 4,127.12  4,138.83 6,030.52 7,347.94 

ὲӹ ╟ ӊ 1,000.00  1,000.00 - - 
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╟ ӊ  1,509,866.01  1,533,567.55 1,243,199.37 1,082,278.76 

ӊ  3,007,911.70  2,909,033.18 2,460,167.83 2,184,927.52 

 

 
2012  

6 30  

2011  

12 31  

2010  

12 31  

2009  

12 31  

╟ ḡ̔     

Ḇ  609,636.62 808,071.60 217,718.35 263,791.50 

Ӈ ḡ - - - 645.00 

ӻ  150,658.61  34,641.83 12,414.57 45,691.43 

ӻ  105,916.91  169,895.85 99,542.58 134,962.91 

 100,166.05  11,972.36 28,480.81 16,887.89 

ӻ  10,535.08  7,943.32 10,604.05 13,353.09 

Ӈ  607.93  2,127.08 3,689.92 7,006.61 

ӻ‾  16,891.53  10,391.02 - 505.00 

ӻ ‾ 30,930.69  - - 7.88 

ὲӹ ӻ  19,847.35  21,149.18 24,817.03 22,595.93 

У ᾃ

╟ ḡ 
77,593.87  54,300.90 136,095.10 25,242.30 

ὲӹ ╟ ḡ 181.35  134.53 340,595.85 - 

╟ ḡ  1,122,965.99  1,120,627.67 873,958.26 530,689.54 

╟ ḡ̔     

Ḇ  65,981.32  64,805.59 85,222.27 341,835.80 

ӻḡⁿ 198,508.18  198,342.51 - - 

ὲӹ ╟ ḡ 340,046.71  231,461.60 230,935.53 120,070.67 

╟ ḡ  604,536.21  494,609.70 316,157.80 461,906.47 

ḡ  1,727,502.20  1,615,237.37 1,190,116.06 992,596.01 

̔     

 206,204.59 206,204.59 206,204.59 206,204.59 

Ὠ  618,421.60 618,421.60 618,421.60 618,421.60 

ᴍὨ  111,992.65 111,992.65 103,432.11 89,473.95 

 ‾  343,790.65  357,176.97 341,993.46 278,231.37 

 1,280,409.50  1,293,795.81 1,270,051.77 1,192,331.51 

ḡ

 
3,007,911.70  2,909,033.18 2,460,167.83 2,184,927.52 

Ὠ ‾  

ᴁ̔Ъἷ 

 2012 1-6  2011  2010  2009  

Уȁ н ὡ 408,722.36  899,752.17 1,395,964.52  1,335,797.82  

῏̔ н  344,824.35  
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н ╗ 1,666.57  3,882.88 849.95  45.26  

 12,503.09  28,493.67 43,772.42  45,828.97  

 26,478.49  47,841.43 43,574.67  28,589.74  

╘  24,499.24  25,166.31 20,895.84  26,606.48  

ӊ῏ḣ  -704.49  -6,746.34 1,402.09  2,160.36  

╗̔Ὠἵ֓ḣ ╟

( Ԉ“̇” ‟) 
- - 645.00  -645.00  

( Ԉ“̇”

‟) 
4,279.24  26,331.91 48,388.94  19,281.97  

ὲѐ̔ ֝н

֝н  
-271.65  -324.62 -1,386.31  -1,568.91  

үȁ н‾ (Ҳ Ԉ

“̇” ‟) 
3,734.35  79,738.80 158,704.86  89,230.53  

╗̔ н ὡ 15,261.18  17,986.62 5,152.27  9,894.58  

῏̔ н   15.11  2,650.23 3,718.89  519.44  

ὲѐ̔ ╟ ӊ

 
12.65  414.79 3,678.69  493.30  

Ьȁ‾ (Ҳ

Ԉ“̇” ‟) 
18,980.41  95,075.19 160,138.24  98,605.67  

῏̔  1,436.04  9,469.76 20,556.60  17,153.48  

ȁ᾿‾ (᾿Ҳ Ԉ

“̇” ‟) 
17,544.37  85,605.43 139,581.63  81,452.20  

ҷȁὲӹ  - - - -  

Ὡȁ  17,544.37 85,605.43 139,581.63  81,452.20  

 

Ὠ  

ᴁ̔Ъἷ 

 2012 1-6  2011  2010  2009  

Уȁ ╟ӊ ̔        

ȁ ᵏ╪╘   494,571.74  1,059,176.83 1,316,418.28  1,180,901.35  

  - - - - 

ὲӹб ╟ Ὧ  14,917.65  18,609.07 5,699.04  23,294.70  

╟ ὡ  509,489.39  1,077,785.90 1,322,117.32  1,204,196.05  

ғ ȁ ╪╘ ӻ  264,684.05  740,512.03 1,092,863.37  944,961.84  

ӻ Ԉ ѝ ӻ

 
18,744.64  29,040.73 34,454.11  23,187.36  

ӻ  32,746.04  63,992.24 65,989.64  52,417.43  
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ӻὲӹб ╟ Ὧ  93,228.46  233,313.67 245,829.83  166,793.64  

╟    409,403.19  1,066,858.67 1,439,136.95  1,187,360.28  

╟ӊ ᾿  100,086.20  10,927.22 -117,019.63 16,835.77  

үȁ ╟ӊ ̔       

  5,000.00  178,596.56 41,939.42  169,200.00  
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╟  0.86 0.87 0.91  1.49  

╟  0.60 0.58 0.67  1.18  

ӊ ḡ (%) 68.68 67.15 56.50  47.77  

ұ Ὠ ᾿ ӊ

̂ἷ̃ 
6.46 6.56 6.56 6.30  

  
2012  

1-6  
2011  2010  2009  

 1.54  3.46  5.19  4.29  
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╟ ̗̂ ╟ ӊ̇ ̃/ ╟ ḡ 

ӊ ḡ ̗ ḡ/ ӊ 

ұ Ὠ ᾿ ӊ̗ ұ Ὠ ᾿ ӊ/  

̗ў н╘ / ᴍ  

̗ў н╘ ὡ/ ᴍ  

ӻ ̗ў н╘ / ӻ ᴍ  

₥‾ ̗‾ ̅‾   

╟ ᾿ = ╟ӊ ᾿ /  

᾿ ̗ ֓ ᾿ ╗ /  

̂Ь̃ Ὠ Ь У ᾿ ӊ ᾳ 

ѐ ֶ ȇὨ ⁿ Ὠ ᶕ ‡ 9 —

—
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2012  

1-6  
2011  2010  2009  

 

 

̂ ̃ Ὠ Ь  

ѐ ֶ ȇὨ ⁿ Ὠ ᶕ Ὠ 1

—— ̂2008 Ȉ̃ ̆Ὠ Ь У

Ю ̔  

ᴁ̔Ъἷ 

 
2012 1-6

 
2011  2010  2009  

╟ ӊ  193.15 2,624.91  -549.56  184.89  

ὡ ╠̂б֝

нн╘  Ὧ̆ У

ῆ ӎ ╠

̃ 

17,551.74 23,619.86  9,653.03  14,029.03  

֝н Ὠ ȁ ֝н

֝н ұ

ӎ ᴁ ᾿

ӊὨἵ֓ḣӊ  

- 4,418.89  - 1,049.04  

ḡ╘  1,000.00 -1,817.99  5.48  32.92  

Ὠ н╘ Ὧ

ᶑḣн╘ ̆ Ӈ

ӊȁӇ ḡӊ

Ὠἵ֓ḣ ╟ ̆Ԉ

Ӈ ӊȁӇ

ḡ ᵏ  ӊ

 

- - 152.12  844.31  

῏ḣ ῏

ḣῆ  
- - - 108.58  

Ὠἵ֓ḣ

ӊὨἵ֓ḣ ╟ӊ

 

1,545.72 4,817.39  5,475.23  986.87  

Э Ѯ ὲӹ н

ὡ   
2,951.84 3,184.06  591.34  1,794.87  

 23,242.45 36,847.13  15,327.63  19,030.52  

 -3,319.68 -3,241.33  -496.19  -5,369.82  

᾿  19,922.76 33,605.79  14,831.44  13,660.70  

ὲѐ̔ ұ Ὠ п 19,823.48 32,314.93  12,910.73  12,084.49  
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ҷ  ♅  

Уȁ♅ ‚ 

ӝ 2011 п ֶ ῆ̆ ḡⁿ♅ ў ұ

Ὠעִ̆ ḡ╘ Ȃ 

п ֶ ῆ Э ᾃ̆Ὠ ḡⁿ♅ ѐ 35Ӣ

ἷ ұṦ ȁִעὨ ḡ╘ ̕⅓ᴍ  ұ ἹὨ ╟ ̆

Ὠ ᾳȂ 

үȁ♅ ӝ ╘ ᾳ  

ḡⁿ ̆ Ὠ ӊ ḡ ȂḮע Ὠ ӊ

ḡ ԈЮḮ Э ╟̔ 

1ȁ Ὧ ╘ ῆ ѝ 2012 6 30 ̕ 

2ȁḮ а ѐӊ Ὠ Ὧ ̆ ḡⁿ♅

ѝ 38Ӣἷ̕ 

3ȁḮ ḡⁿ♅ 38Ӣἷ ὡ 2012 6 30 ӊ ḡ

̕ 

4ȁ ḡⁿ♅ ѐ 35 Ӣἷ ұṦ н ̆ ḡ╘ ̕

⅓ᴍ 3Ӣἷ ұ ἹὨ ╟ ̆ Ὠ ᾳ̕ 

5ȁḮ Ὠ ḡⁿ 2012 6 30 Ȃ 

ұЭ Ḯ ̆ ḡⁿ Ὠ ╘ Ю ̔ 

Ὠ ӊ ḡ  ע

ᴁ̔Ъἷ 

 ₥ ̂ ̃ ╟  

ӊ  4,685,634.58  4,715,634.58 30,000.00 

ḡ  3,218,199.04  3,248,199.04 30,000.00 

ӊ ḡ  68.68% 68.88% 0.20% 

╟ ḡ  44.20% 43.92% -0.28% 

╟ ̂᷁̃ 0.86 1.06 0.20 

Ὠ Ὠ ӊ ḡ  ע
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ᴁ̔Ъἷ 

 ₥ ̂





п н ֙ Ὠ               Ὠ 2012 Ὠ ḡⁿ♅ ҉  

55 

̂ ̆ѝȇ п н ֙ Ὠ Ὠ 2012 Ὠ ḡⁿ

♅ ҉ Ȉ ̃ 

 

 

 

п н ֙ Ὠ  
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